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JOKYMEHT CO KNYYHU UHOOPMALIUK
OBOj AOKYMEHT COAPXU KIy4HW UH(OPMALMK 33 OCUTYpUTENEH MPOM3BOL 3@ OCUTYpYBake Ha XWUBOTOT BO BPCKA CO YAENUTe BO MHBECTULMCKUTE (DOHAOBM KOra OCUTYPEHUKOT ro
npe3ema WHBECTULMCKVOT PU3UK U UMa 3a Lien fia B NOMOTHE Npu pasbupareTo Ha MpUpoAaTa, pusnLMTE, TPOLIOLMTE, MOXHUTE J0BMBKM W 3arybu of 0BOj NPOM3BOL M fa BM
MoMOrHe fia ro criopeauTe co Apyri npon3soau. OBOj JOKYMEHT He MpeTcTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1. OnwTK noaaToum

1.1 HasuB Ha ocuryputenHuot npoaykt — KPO MHBECT (CRO INVEST) ocurypyBatbe co Bp3yBatb€ 3a LieHaTa Ha yaenuTe Ha 0TBOPEHUOT MHBECTMLMCKM dhoHa KB MHeecT
MBW 10 co ugeHtudmkaumckn 6poj 9120000000181 ynpasysaH og Kb UHBECT AfL Ckonije;

1.2 [lpywTBo 3a ocurypyBawe Ha xuBoToT: Kpoauna Ocurypysarse - Xusot All Ckonje, yn.Xenesnudka 6p41, 1000 Cronje, PC MakepoHuja, MHTEpPHET CTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHTap: 15510 (08:00 u. — 16:00 y.cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a CynepBu3auja Ha ocurypysatbe, yn.Makegonuja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
VHTEpHET CTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupatbe Ha gokymeHnToT: 10.7.2025 roguHa.

2. Kow ce kny4HUTe KapaKTepMCTMKU Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBam€eTO
KPO MHBECT (CRO INVEST) ocurypyBatbe e MHBECTULIMCKO OCUTypyBakbe Ha XVBOTOT Kaj koe [loroBapayoT ro CHOCH pU3MKOT Of BNOXYBaETO Kaje LUTO npemujaTa e nofeneHa Ha
(1) Puanko npemuja, fen HaMEHET 3a OCUTYPUTENHO NOKPUTHE 3a cryyaj Ha cMpT (2) BnesHn Tpowoum 3a ocurypysatse; 1 (3) Mpemuja 3a BNoxyBake, Aen 04 npemujata Koj e HaMeHeT
3a KynyBatbe Ha yaen Bo (POHAOT U ro COMMHYBa MHBECTULIMOHUOT AEN Ha NMPeMmja, a Ce KOPUCTM 3a Bp3yBatbe Ha LieHaTa Ha yaenoT Ha MHBecTULMCKNOT ¢hoH, HaBeaeH BO nonucata
3a ocurypysarse. [pemujaTa 3a ocurypyBatbe ce nnaka egHOKpaTHO. TpaekeTo Ha ocurypyBareTo Moxe Aa buae oa 5 4o 10 roguHw.
Co npemwujaTa 3a BNoxXyBare Ce KynysaaT yaenu Bo 0TBOpPEHUOT uHBecTuumckn doHa KB neect MBI 10. Bpojot Ha yaenuTe koj ce KynyBa BO MHBECTULMCKUOT ChOHA BO UME Ha
[lorosapayoT 3aB1CK Of LieHaTa Ha yaenuTe Ha 4aTyMOT Ha KynyBareTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKWOT ChoHL Ce YTBPAYBa BO COrMacHocT co Mpasunata Ha paboTereTo u
[MpocnekToT Ha oHOoT. Bo NpocnekToT Ha hOHAOT Ce HaoraaT AeTanHu MHGOPMaLMK 3a MHBECTULMCKUOT POHA U KITyYHWUTE LIenK 3a BMOXYBakbe Ha hOHAOT.
BpeaHocra Ha pedpepeHTHUOT 6poj Ha yAaenuTe He e 3arapaHTMpaHa NP1 UCTEKOT Ha OCMTYPYBaH-ETO, NPX OTKYN U NPY HacTaHyBake Ha PU3NKOT cMpT. CO 3ronemyBarbe Ha
LieHaTa Ha yaenuTe Ha MIHBECTULMCKIOT ChOHA, Ce 3ronemMyBa 1 BpeAHOCTa Ha pedepeHTHUOT 6poj Ha yaenuTe BroxeH Bo UMe Ha [lorosapayoT. Co HamanyBate Ha LieHaTa Ha yaenuTe
Ha MHBECTULMCKMOT GHOHL, Ce HamanyBsa 1 BpeaHocTa Ha pedepeHTHUOT 6poj Ha yoenuTe BNOXeH BO Me Ha [loroBapayor.
[MoBpaTOT OAHOCHO MCNMNaTaTa Ha OCUTypYBaKETO 3aBUCK O ABUXEHETO Ha LigHaTa Ha yaenuTe Ha ®OHAOT, HAZOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHu 3a cnegHuTe pusnum, Aenot Ko ce pusnuute U o4eKyBarbaTta of Nnpou3BoAoT v AenoT OctaHaTi peneBaHTHU MHOpMaLMK.
Bo cnyuaj kora ke HacTanu cMpT, Ce 1cnnaka ocurypeHata cyma BO Cryyaj Ha CMPT Kako M pedpepeHTHUOT 6poj Ha yaenuTe no BpeaHOCT Ha NeTTMoT paboTeH AeH O AEHOT Ha
nofHecyBatbe Ha bapareTo HaflOMECT Ha LTaTa. Bo cnyyaj Ha cMpT nopagu GonecT ce ucnnaka ocurypeHaTa cyma co Cryyaj Ha CMpT, BO CMyyaj Ha CMPT Kako pe3ynTat Ha HecpekeH
Cnyyaj ce ucnnaka 4BOjHA OCUTypeHa Cyma 3a Cnyyaj Ha CMPT, @ BO CMyyaj Ha CMPT Kako pesynTaT Ha coobpakajHa Hearoga ce ucnnaka TpojHa ocurypeHa cyma 3a Cryyaj Ha cMpr.
Wcnnarata no ncTek Ha ocUrypyBatbeTo € efHaKea Ha BpeaHoCcTa Ha pedepeHTHWOT 6poj Ha yaenuTe Ha AEHOT Ha UCTEKOT Ha nonucata. BpeaHocTa Ha pedepeHTHUOT Bpoj Ha
YAENuTE Ha ofipesieH AaTyM e eaHaKkoB Ha pedepeHTHNOT Bpoj Ha yaenuTe MOMHOXEH CO LieHaTa Ha yaenute Ha PoHAOT Ha Toj faTym.
OcuryputenoT pefoBHO rOAMLLIHO Ke AocTaByBa Ao [loroBapayoT v OCUrypeHUKOT roauLLeH U3BeLUTaj 3a CKITyYEHMOT JOTOBOP 3@ OCUrypyBare Ha XWBOT BO BPCKa CO yoenuTe BO
WHBECTULMCKUOT POHA HajaoLHa BO pok o 30 [eHa 0f 3aBpLUyBar-eTO Ha AeNoBHAaTa roAnHa.
2.2 Llenu 1 HauuH Ha oCTBapyBah-€ Ha TUe Lienun
2.2.1 WNHBecTUumMcKkaTa Len Ha (oHAOT e Aa OCTBapW MakCMManeH MOXEH MPUHOC 3a UMaTenuTe Ha yaenu Bo POHAOT, NpUTOa MOYMTYBAjKM M MOCTOjHUTE OrpaHudyBatkba Ha
BMOXYBakbaTa, kako 1 NoTpebuTe 3a NUKBUAHOCT 1 CUrYpHOCT Ha NnacManuTe. MHBecTMUMCKaTa Len Ha GoHOOT e pennuumparse Ha MakegoHCkuoT Bepaatcku Haekec MBU 10. Toa
3HauM [eKa Hajronemo y4ecTBo BO MMOTOT Ha POHAOT MMaaT CONCTBEHUYKUTE XapTWW Of BPEAHOCT Ha AOMALLHWTE W3AaBayu, OBGHOCHO JOMUHMPA U3MOXEHOCTa KOH AOMALLHKOT nasap
Ha kanuTan. Ctpatervjata Ha u3bop Ha MHCTPYMEHTU Of KoM Ke Ce rpaay nopTdonnoTo Ha POHAOT COAPXKN CPEAHO HUBO Ha PU3NK, KOE € NOBUCOKO Of PU3UKOT KapaKTepUCTUYEH 3a
napu4H1Te POHA0BM UK, Nak, 3a POHAOBMTE KOW MHBECTMPAAT UCKITY4MBO BO JOIMKHUYKW XapTum OF BPEOHOCT, @ BO UCTO BPEME € MOHU30K 04 PU3MKOT Ha OHME POHA0BM KoM Hajronem
[en of CpeAcTBaTta M WHBeCTUpaaT Bo akumu. Oanykata 3a BMOXyBake ja AOHECYBa MCKYCeH M npodecuoHaneH Tum Ha KB MHeect MBW 10 Bp3 ocHoBa Ha dhyHAAMEHTanHu 1
TEXHWUYKM @HaNN3M KaKo W NPOLIEHKA Ha MAHWTE NPUXOAM M MapUYHW TEKOBM Ha 0a0paHNTe upmu.
[Mpeky uHBECTULMCKaTa CTpaTeruja ce AecnHMpaaT OCHOBHUTE (IMHAHCHUCKW UHCTPYMEHTW BO KOW Ce BNIOXYBaaT cpefcTBaTta Ha POHAOT 1 HAYMHOT Ha KOj ke ce 0CTBapaT HeroBuTe
[onropoyHm Lenu. oHAoT 1Ma 3a Lien pennuumparse Ha MakegoHcknoT 6epaancku nHaeke MBM 10. 3a nocTurHyBare Ha Lenta PoHAOT KOPUCTW NackBHA CTpaTeruja Ha BNoXyBake.
MBW 10 ce kopucT kako penep 3a cnopeaba Ha NpUHOCOT Of BNOXyBarata BO PoHAoT. Co Len numuTUpare Ha TpowwounTe, [pyLiTBOTO BPLUM YCOrMacyBakbe Ha U3MNOXEHOCTa KOH
noeanHeYHN u3nasaym kou ce coctaseH aen og MbU 10 gokonky aojae Ao npomeHa Bo CTpykTypata Ha MBW 10 kako pesynTat Ha nepuoguyHaTa pesuanja Ha MHOEKCOT Of CTpaHa Ha
MakenoHcka 6ep3a. Bo 3aBuUCHOCT of ycnosuTe Ha nasapoT, [IpyLITBOTO HacTojyBa cuTe ucnnatv 1 ynnati Bo ®oHAOT Aa M BNOXM, OGHOCHO Aa rv 06e3beau npeky kynysake unu
npogaxba Ha akLuMTe Kou ro COCTaByBaaT WHAEKCOT. Bo npouecoT Ha npunarofyBarse Ha NopThonmoto Ha POHAOT BO OJHOC HA UCMNATUTE W ynnaTuTe Ha CpeacTBa, [pyLuTBoTo ce
NpUapKyBa KOH LienHata CTpyKTypa Ha noptodonnoto Ha PoHAOT AeduHupaHa MpocnekToT N MOMEHTANHOTO NPOLEHTYarHO Y4eCTBO Ha Cekoja Of NOEAMHEYHUTE aKLW KON ro
counHyBaart uHgekcor MBM 10. MBU 10 npeTcTaByBa LieHOBEH MHAEKC MOHAEPMPaH CO NasapHaTa kanuTanusauuja koja ce Haora Bo cnoboaHuot npomer (free float) HenpunaropeH 3a
OVBMAEHAHUTE UCNNATH, CO OrPaHMYYBakE Aeka Ha JEeHOT Ha peBu3mja yaenoT Ha HUTY e[Ha aKLuja BO COCTABOT Ha WHAEKCOT He cmee Aa HagmuHyea 20%. MBW 10 ce coctom of
HajmHory 10 koTupanm akumv Ha OcbmumjanHuoT nasap Ha MakegoHckata 6epaa, u3bpaHu of cTpaHa Ha Komucujata 3a BepaaHcku WHAEKC, cnoped KpUTEPUYMUTE HABEAEHW BO
MeTogonorujaTa 3a npecmeTyBakbe Ha MakegoHcku bepaancku MHaeke — MBU 10. Kommcujata 3a 6epaaHcki MHAEKS, PESOBHO (ABanaTv roAuLwHO) 1 BOHPEAHO (BO CRyyaj Ha BOHPEAHU
OKOITHOCTY) BPLLIM ycornacyBatbe Ha cTpykTypata Ha MBU 10 co coctojbata Ha nasapot. Cpeacteata Ha (OHAOT ke BuaaT MHBECTMPAHW BO CrefHUTe MHCTPYMeHTH: (1) BnoxyBarba
BO aKuuv Ha n3pasaum o Penybnuka CeBepHa MakegoHuja kou ce cocTaBeH Aen o4 MakedoHckuoT 6epaaHcku uHaekc MBU 10 (2) Bnoxysarba BO ApKaBHM JOMKHUYKM XapTum o4
BpeaHocT uaganexu o Penybnuka CesepHa MakenoHuja (3) Bnoxysarba BO [eno3uty kaj onacteHu 6anku on Penybnvka MakefoHuja CO pok Ha [oCTacyBake NOKPaToKk 04 eaHa
roAMHa W BNOXyBatba BO OTBOPEHW MHBECTULIMCKW (hHOHLOBM CO HAJHUCKO HUBO Ha PU3WK, KO BNOXYBAAT MCKITyYMBO BO AEMO3NTM U JOIMKHNYKI XapTW O BPEOHOCT, MOL YCNOB Ja He
Hannakaat TPOLIOLM 3a ynpaByBare NoBMCOKM Of 1% of HeTO-BpeAHOCTa Ha MMOTOT Ha POHAOT.
2.2.2 Bo npouecoT Ha ynpaByBatbe co cpeacteata Ha oHaoT Kb MHeect — MBM 10 ce npumeHyBa ekcneptuaata Ha npodecoHantmot Tum Ha JYWU® Kb MHBECT Afl Ckonje n Ha
ongot Kb WHeecT — MBU 10.
HanomeHa: Bo ycnoBu Ha npomeHa Ha 3aKOHCKMTE M MOA3AKOHCKMTE MPOMMCHM, UMM Ha cocTojbaTta Ha (pMHAHCUCKUTE Nasapw, a CO LeN 3alTMTa Ha MHTepecuTe Ha
CONCTBEHNLMUTE Ha yaenu Bo PoHAOT, No NpeTxoAHO AoOMeHo oaobpeHue oa cTpaHa Ha KXB, [pylwTBoTO MOXeE Aa ja NPOMEHW UHBECTULMCKATa NonMTHKa Ha POHAOT U Aa
ja npucnocobu Ha HoBOHacTaHaTUTe cocToj6u. Bo Toj cnyyaj, [pywTBOTO BpLIK M3MEHA U Ha oapeabuTe oa CtatyToT U MpocnekToT Ha ®OHAOT BP3 OCHOBA Ha NPETXOAHO
nobueHa cornacHocT og KXB.
2.3 Taprert rpyna
2.3.1 Kb WnBect MBM 10 e HameHeT 3a MHBECTUTOPUTE CO CTPATErMja Ha BIIOXYBatbe Ha CPeAEeH PoK, 0BHOCHO POHAOT € HAMEHET 3a MHBECTUTOPMTE LUTO CaKaaT fa M BroXar CBouTe
CpeacTBa 3a Nepuop Haf efHa rofuHa U ce CrpeMHW [a npe3emaT BUCOKO HWUBO Ha pU3uK, CO ornef Ha Toa Aeka Ctpaterujata Ha u3bop Ha MHCTPYMEHTW 04 Kow ke ce rpaau
nopTonnoTo Ha POHAOT COAPXKN BUCOKO HUBO Ha PUMK.
BHumaBajTe HUBOTO Ha PU3UK Ha MBECTULIMCKMOT hOHA Aa OAroBapa Ha BaluaTa NnoAroTBEHOCT 3a Npe3eMatbe pUsnLy.
2.4 KopucTy 1 Tpowiouy o4 OCMIypUTENHUOT NPOU3BOS,
KPO WHBECT (CRO INVEST) ocurypyBatbe Ha XMBOTOT € MHBECTULMCKO OCUTYpYBatbe Ha XXMBOTOT LUTO My M OBO3MOXYBa CrieaHUTe NpuaobuBKN Ha OCUTypeHUKOT: (1) BpEMEHCKM 1
NPOCTOPHO HEOTPaHNYEHO OCUTYpYBarE Ha XUBOTOT BO CMyyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBakb€e NMPUHOC CO NMOBUCOK PU3MK; (3) ynpaByBatse Ha CpeAcTBaTa o4 npodecuoHanuy;
(4) AnBep3MdNLIMPaHO MHBECTULIMCKO NOPTHONMO MO BanyTH U MHCTPYMEHTH, 3a Aa ce nocTuUrHe nogobap banaHc nomery puanMyHOCTa M NOBPATOT Ha UHBECTUParETO; (5) aBTOMaTCKO
PenHBECTMPatLe Ha A0BMBKaTa; (6) McnnaTta Ha ocurypeHata Cyma npy JOXMBYBake (BPELHOCTA Ha MHBECTULIMCKOTO MOPTEONNO), OCUrypeHa cyma cMpT of 6onecT, ocurypexa cyma
CMPT 0f He3roaa; (7) MOXHOCT 3a 06HOBYBaH-e Ha [OTOBOPOT 3a OCUIypyBake MO UCTEKOT Ha MHULMjanHO AOrOBOPEHUOT NEPUOZ Ha OCUTYpYBa-eTO; (8) HamManeHu TpoLloum 3a
ynpaByBake CO CPeACTBATA, OAHOCHO MHBECTUPaHETO BO IOHAOT e Be3 Ui co HamaneHa BnesHa NpoBu3uja (JOKOMKY Ce MHBECTMpa MHAMBMAYANHO BO OHAOT, (POHAOT MOXe Aa
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npecmeTa W a Hannatv NOBUCOKM HafOMeECTOLM).
[Mpumep 3a npuaobusku 3a ocurypysatse co Tpaere o4 10 roguHu (eAHOKpaTHO Nnakare Ha Npemuja): Ako ocurypeHukoT Ma 40 roguHu, ckyym nonuca co Tpaetse of 10 roguHm,
kage wro npemujata e 2.500 eBpa 1 e nnaTeHa LenocHo, BpeAHOCTa Ha BIOXEHWTE CPEACTBa Ha KpajoT Off POKOT Ha BaXeHeTo Ha nonucara bu buna:
04eKyBaH roguLieH npuHoc o -2% 0YekyBaH rogueH npuHoc og 0% 04ekyBaH roguiieH npuHoc oa 6.1%
1.940,55 eBpa 2.375,00 eBpa 4.293,56 eBpa
/3HocoT Ha ocurypeHaTa cyma 3a AOXMBYBatbe € eAHakBa Ha BpeAHOCTa Ha CPeCTBaTa BNOXEHN BO MHBECTULMCKVOT (hOHA Ha MCTEK Ha A0roBOPOT.
VimajTe npensua aeka ce pabotu 3a npecMeTkM of MHAOPMATUBEH KapakTep Kou He ce npaBHO 06Bp3yBadky 3a OcuryputenoT. AKo cakate noAeTanHa npecMeTka co Apyri U3HOCU
N1 pPoKoBM, 0BpaTate ce 4O OCUrYPUTENOT UMK 10 HErOB 3acTanHuK.
2.5 KpaeH pok Ha NnoKkpuTneTo
[laTymOT Ha KpajH1OT oK Ha MOKPUTUETO € JaTyMOT Ha MonmMcaTa LTo e 03HaveH kako McTek Ha ocurypyBameTo, OCBEH ako MOKPUTUETO (M OCUTYpyBaH-EeTO) HE MpecTaHe NopaHo
nopaau CMPT Ha OCUTYPEHMKOT, OTKyN Ha NonmcaTta unv nopaau cTeyaj Ha ApYLWTBOTO LTO YNpaByBa CO MHBECTULIMCKUTE (hOHAOBM, @ COrMacHO CO YCMOBUTE 3a OCUTypyBatse.

3. Kowu ce pusnuute 1 oyekyBarwara o npou3soaoT?
OcurypyBateTo NOBP3aHO CO BMOXYBarba BO OTBOPEHWOT UHBecTUUMCKM doHa KB MHeecT MBU 10 e nsnoxeHo Ha puanup. MpodunoT Ha pUsMYHOCTa Ha 0BOj BUA OCUrypyBake
3aBMCK Of NPOMIOT Ha puaMyHOcTa Ha POHZOT NPy WTO pedepeHTHaTa BPeAHOCT Ha GpojoT Ha yaenuTe AMPEKTHO 3aBUCK OA LieHaTa Ha yaenute Ha PoHAOT. CUHTETMYKMOT
nokasaren Ha yCreLHOCTa U PU3MYHOCTa f'1 Mepi UCTOPUCKUTE NMPOMEHU Ha LigHaTa Ha yaenute Ha ®oHAoT. MCTopuckuTe NoAaToLm He Ce CUrypeH nokasaten 3a UOHMOT Npodmn Ha
pu3nyHocTa Ha ®oHAOT. MpukaxaHuTe KaTeropui Ha pU3UYHOCTa M yCneLwHoCTa Ha (hOHAOBMUTE He Ce 3arapaHTUpaHu, Co TEKOT Ha BPEMETO TWe MOXe [a Ce MeHysaaT. HajHuckara
kaTeropuja He 3Hauu BROXyBakbe 6e3 puank.

KB WHBecT MBU 10 -
lMpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTa Ce 3aCHOBA Ha UCTOPUCKOTO

1 |2 |3 |4 -I6 i7 [ABUXEHE Ha LieHaTa Ha YAenUTe 1 HeTO-BPeaHOCTa Ha MMOTOT Ha POHAOT 04

«Tlonusok puaiik Mogucox pusik— MOYETOKOT Ha MOCTOEHETO.
OBWYHO NMOHM30K NPUHOC OBWYHO NOBMCOK NPUHOC

Co cocTojba Ha 30.06.2025 roguHa, ®oHgot Kb eect MBU 10 ce Haora Bo kaTeropuja 5, LTO ynaTyBa Ha BUCOKO HUBO Ha PU3NK M € BO COIMAcHOCT CO CTpaTterujata Ha (phoHAOT.
OcurypyBareTo ce AoroBapa Bo eBpa, Aofeka ynnararta Ha npemujaTta 1 ucnnatara Ha ocurypeHaTa cyma ce ucnnakaat Bo AeHapu no cpedeH kypc Ha HBPM Ha aeHoT Ha ynnatata
O[HOCHO ucnnaTtata. Ha AenoT of ynnataTa BO AeHapy Koj Ce OQHECYBa Ha BIIOXYBareTO He Ce BPLUM KOHBep3uja BO eBpa. BpegHocTa Ha MHBECTMLMCKOTO NOPTEONMO € u3paseHa
BO ieHapy 1 ucnnarara ce BpLUM BO AeHapy. BpeHocTa Ha MHBECTULMCKOTO NOPTONMO e M3pa3eHa Bo ieHapy, O ynnaTtata Bo AeHapy Ce NpecMeTyBa AeN0T HAMEHET 3a BIOXKYBakse.
OcurypeHata cyma goroeopeHa Bo EBPA ce ncnnaka Bo AeHapcka NpoTUBBPERHOCT croped cpeaHnoT kypc Ha HBPCM Ha geHoT Ha ucnnatata, a BpeaHocTa Ha MHBECTULMCKOTO
nopTconuno ce Ucnnaka Bo aeHapy 6€3 MHLeKcupatbe Co EBU3N.

Bupete cBecHu 3a cnegHuTe pusnum: BanyTeH pusmk Koj ce jaByBa Npu NpOMEHa Ha LieHaTa Ha efiHa BanyTa BO OAHOC Ha Apyra; MasapeH pu3nK Koj 3aBUCH Of JBUXEHETO Ha
na3apHuTe LieHW Ha XxapTunTe of BpeaHocT; KpeanTeH pu3nk — BepojaTHOCT Aeka 13AaBaYoT Ha ofpeaeHa xapTija of BpeaHocT Hema Aa Buae Bo cocTojba, BO LIENoCT v AenyMHo,
Aa r1 Hammpy cBouTe 0BBPCKM BO MOMEHTOT Kora TWe ke gocTacaat; KamaTeH pusuk - npoMeHara Ha kamaTHUTe CTanki MOXe NO3UTUBHO UMW HeraTWeHO Aa ce 0Apasn Bp3 BpeaHocTa
Ha BnoxeHute cpeactea; JIMKBUAEGH PU3NK — BEPOjAaTHOCT Aeka BO oapeaeH MOMEHT DOHOOT Ke UMa NOTELKOTAM NPW M3HAOrake Ha CPeacTBa 3a NOAMUpYBare Ha 0BBpCKUTE
noBp3aHK CO MOBMekyBare Ha yaenu of PoHOOT Kako pesynTaT Ha HeMoxHocTa 6p30 a ce npojagat UHaHCUCKUTe CpeAcTBa Mo LieHa NpuBnnKHO efHakea Ha HUBHATa peanHa
BpeaHocT; MonMTUYKN PU3MK — BEPOjaTHOCT OfF EBEHTYANHM NONUTMYKK Kpian Bo PCM mnu Bo CTpaHCTBO, KOV MOXe Aa [oBedaT A0 NPOMEeHa Ha UMOTOT Ha POHAOT niunu [pyluTBoTO;
Pu3uk og npoMeHa Ha AaHOYHUTE NPONMCH — BEPOjaTHOCT Jeka 3akoHoaaBHaTa Bract, Bo PCM unu Bo CTpaHCTBO, Ke T NPOMEHI aHOYHUTE NPOMMCU Ha HAYMH KOj HEraTMBHO 6y
BRMjaen Ha npuHocoT Ha ®oHgoT/mnu [pylwTBoTo; ONnepaTMBeH PU3MK - CyMupa CUTE HEU3BECHOCTM KOW Ce COCTaBEH AN Of CEKOjAHEBHWUTE AENOBHU akTMBHOCTU Ha POHAOT/MNN
OpywTBoTo 1 PU3nk og uHdnaumja - ronemyBare Ha ONLUTOTO HUBO Ha LIEHUTE BO ONPeAeneH Nepuog LUTO MOXe Aa Lojae [0 HamanyBatbe Ha peanHaTa Jo6uBKa LUTO ja 0CTBapun
®oHgoT u/mnn OpywreoTo.

Cekoj NoTeHLMjaneH MHBECTUTOP Npes NOYETOKOT Ha BIOXYBaeTO € NOTPEOHO fa M AednHUPa CBOUTE MHAVBUAYANHU (MHAHCMCKM Lienu, Ja ro OLEeHU npudatimBroT CTeneH Ha
PU3IK Ha KOj MOXe Aa Buae 13noxe, Aa ro AetnH1Pa BPEMEHCKOT XOPU3OHT Ha BNIOXYBA-ETO U, Ha KPajoT, fia ja 04peay BUCHHATA Ha MPUHOCOT LUTO Caka Aa ja 0CTBapy BO WAHWHA.
Vimajkv ro npenBuz hakToT Aeka He MOCTOM BNOXYBaH-e KO MCTOBPEMEHO M MOCTUTHYBA CUTE NOCTABEHU Lienn, NOTpebHO e CeKoj NoTeHUWjaneH MHBECTUTOP fa ro u3bepe oHOj hoHA
Koj HajMHOry oAroBapa BO Norfied Ha NOCTaBeHUTe Lienu.

Co BnoxyBare BO OBOj BUA OCUTypyBate MOXaT Ja ce npeTpnart 3HauuTenHu 3ary6u. OBoj npou3BoA He BKNyYyBa 3alUTUTa Of UAHM [BWKEHA HA Na3apoT W BO TEKOT Ha
NepUOLOT Ha BNOXYBaHETO HEraTUBHUTE NasapHu TPEHAOBM MOXAaT NPUBPEMEHO Aa ja HamanaT BpeAHOCTa Ha pechepeHTHUOT Bpoj Ha yaENnTE, OOHOCHO BpeaHOCTa Ha pedhepeHTHUOT
6poj Ha ynenuTe mMoxe Aa buae NoHUCKa BO OAHOC Ha MOYeTHAaTa BPEAHOCT Ha pedepeHTHUOT Bpoj Ha yaenuTe, Taka WTO MOxe Aa uarybute Jen wim uenata WHBeCTALMja.
VIHBeCTMUMjaTa He € 3aluTUTEHa AENyMHO UMW LIENOCHO CO rapaHTeH (ioHa 1 Hema 3aluTuTa AOKOKY APYLUTBOTO He e BO cocTojba fa ja ucnnatu.

EdhekToT Ha pU3MKOT Kaj OCUTypUTENTHUOT NPOM3BOA MOXe Aa buae 3HaYMTeNHO NOBMCOK AOKONKY He € YyBaH [0 A0CTacyBakbe, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBakbe, TaMy Kajie LTO € MOXHO.

IMpoceyeH meceyeH npuHoc 3a Kb MHeect MBW 10 (nogaTok of MHOpMaTUBEH KapaKTep - He MpeTCTaByBa NpoeKLmja Ha MOXHMOT NPUHOC Ha POHAOT BO MAHWHA)
lMocneaHu 12 meceum lMocnegHu 24 meceum MocnenHun 5 roamHu
lMpoceyeH MeceyeH NpuHoC 2.4449% 2.4325% 1.5500%

[JetanHu ngpopmaumn o Bpcka co dorpoT Kb Mueect MBU 10, ce HaBegeHM BO NPOCMEKTOT U JOKYMEHTOT CO KIyYHW MH(hOpMaLmMm 3a MHBECTUTOPOT KOW Ce 06jaBEHN Ha UHTEpHET
CTpaHuLaTa Ha 0TBOpeHWOT oHa www.kbpublikum.com.mk.

4. Kou ce nocneauumte Bo cnyyaj ApyWTBOTO Aa He MOXe Aa U3BpLIKM ucnnara?

Bo cnyyaj Ha nuksuaaumja unm ctevaj Ha OcurypuTenoT, Bp3 CpeacTaaTa 3a NokpuBare Ha MaTemMaTiykaTa pesepBa Bp3aHa 3a HaAoMeCTH BO Cry4aj Ha CMpT Kako W Bp3 cpeAcTBaTa
3a MoKpuBakE Ha nocebHaTa pesepsa 3a HA[AOMECT OCUTYPeHW CO AOrOBOPOT 3a OCUTypyBate Kou Ce AMPEKTHO BP3aHM 3a BPeAHOCTa Ha BrOXyBakbata He MOXE Aa ce crpoBeae
W3BpLUYBatbE HUTY TWE CPEACTBA BNEryBaaT BO MMOTOT, OAHOCHO CTeYajHaTa unm nukeupaLymckata maca Ha Ocuryputenor.

Bo cryyaj aa aojae [o npunojysatbe Mnn NUKBUAALMja Ha OTBOPEHNOT MHBECTULIMCKA (hOHA Kajle Ce BMOXYBa NpemujaTa 3a BNoxyBatbe, Ha [loroBapayoT My ce AaBa CnesH1oT n3bop:
(i) ma npemmuHe Bo Apyr coHA kaj uctoto YW unm (i) oa npemmuHe Bo apyr doHa kaj apyro AYWU®, 3a wro [loroapayot Tpeba Aa ce npousHece BO pok of 15 aeHa. Cute TpoLuoum
noBp3aHu Co Npudakatbe Ha NOHyAeHaTa anTepHaTBa ce Ha ToBap Ha [pywTeoTo. [lokonky [loroBapadyoT He ja npudaT MOXHOCTa 3a NpemuH BO Apyr oHA, [ipywTeoTo ke cMeTa
Aeka HacTaHan cry4aj Ha AOXwBYyBare 1 Ha [loroBapayoT Ke My ja UCnnaTv BpeaHoCTa Ha MHBECTULMCKOTO nopTdonuo Ges Hannata Ha kakeu Buro U3nesHu TPOLLOLM 1 Ke My ro
BpaTV HEUCKOPUCTEHWOT fieN Off MpemujaTa 3a OCUTYpyBakbe.

5. Kowm 1 konkaBu ce TpoLouuTe NoBp3aHu co I'IpOVISBOAOT?

PacuneHyBatbe Ha TpoLuoLuTe

EnHokpaThm Bnesnu tpoLuoLm 2.0% on EdpekT Ha TpoLLoLMTe WTO M1 NnakaTe npu CKNy4yBake JOr0BOP 33 OCUTypYBakbe.
TpoLLOLY efHokpaTHata
npemuja
0.9% on
efHokpaTHaTa
npemuja
V3nesnu TpoLuowm 0% EdbekT Ha TpowoumTe LITO MM NNakaTe Npu NPecTaHoK Ha OCUrypyBawETO MO KPajHUOT POK HA MOKPUTUETO.
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OCHWPVBEIM,)KHBOT
0% Echekt Ha TpowouuTe LWTO M nnakate NpW NPecTaHOK Ha OCUrypyBareTO Mped KpajHUOT poK Ha
NOKpUTHETO (OTKYN).
OTkyn He e 403BOMEH BO NpBaTa roAuHa, a cornacHo MpocnekToT Ha POHAOT U3NEe3eH TPOLLOK He ce
Hannaka JoKorky ce U3MuHaTh 12 MeceLy 0ff MOMEHTOT Ha BMOXYBaH-ETO.
MosTopyBaukn | TpaHcakuucku  Tpowoun | 0% EdpexT Ha TpoLwoLmTe 3a kynysake 1 npofaxba Ha yAenuTe BO OTBOPEHUTE MHBECTULMCKI (DOHOOBY
TpOLLOLM Ha VHBECTULINCKOTO
nopTonno
Ocranat nosTopysadkn | 0.2% of | EdbekT Ha TpoLLoLyTE LITO Ce HanmnaTysaar Cekoja roauHa 3a ynpasyBate CO BalLUTe UHBECTULIMW W ApYrU
TPOLLOLM ocurypenara TpoLoum. OBa r1 BKyyyBa faBaykuTe 3a ynpasyBare W ApyriuTe aAMUHUCTPATUBHY TPOLLOLM.
cyma 3a pusnko
oCUrypyBake
MospemeHn u | Hagomectoum 3a | 0% EdpeT Ha TpoLLoLKTe WTO Ce HannaTyBaaT [OKOMKY NPUHOCOT ja HaAMUHe pediepeHTHaTa BpeaHOCT.
HenpegsuoeHu | ycnewHoct
TpOLLOLM YyecTBo BO A0bMBKa 0% EdpexT Ha TpoLLoLMTe WTO ce HannaTyBaaT [OKOMKY BOXYBaH-ETO ja HaAMUHE pedhepeHTHaTa BpeaHOCT.
HanomeHa: MpoLeHToT Ha TpoLLoLyuTe (BME3HW, M3Ne3HW, NOBTOPYBAYKW W Ap.) € HENPOMEHIMB U € COCTaBEH AN 0 Npemujata 3a PU3NKO OCUrypyBakse.

6. Onuuu 3a NpeaBPeMEHO NPeKUHYBake Ha AOroBOPOT W NOCNeAULM
3a LenocHo ocTeapyBatbe Ha MHBECTULCKATA Lien, Ce MPpenopadyBa fia Ce 3aapXu NPOU3BOAOT A0 UCTEKOT Ha AOrOBOPEHUOT NepUos Ha ocurypyBareTo. Co ornes Ha T0a WTo
TOYHWOT M3HOC Ha MCNfAaTa BO Cry4aj Ha OTKyM He € OAHanpes MosHaT, NPoU3BOAOT He Ce npenopayysa 3a MHBECTMLIM NOKPaTKM Of [LOrOBOPEHUOT POK Ha OCUTypyBareTo. Bo cryyaj
Ha OTKyN Ha OCUTypyBat-eTo, OTKyMHaTa BPEAHOCT HA NOMNMCcaTa OfroBapa Ha BpeHOCTa Ha pedhepeHTHUOT 6poj yAenu Ha NPBUOT criefieH paboTeH ieH OTKaKO € NOHECEHO BapareTo
3a oTkynot. OTKyN He e 03BOMeH BO NpBaTa rofnHa.

1. WUHdopmaumu 3a nogHecyBare Ha NPUroBOPYU M NPETCTaBKK
[MpurosopuTe 3a NPOM3BOLOT (BKMY4yBajkM ro U 0BOj JOKYMEHT), OIHOCHO 3a aBarbe Ha yCryra Unu U3BpLLyBarse 06BPCKY 04 CTpaHa Ha [pyLTBOTO, MOXE Aa Ce A0CTaBaT NMMCMEHO
po [pywTBoTO Ha cnegHata agpeca: yn.KenesHuyka 6p.41, 1000 Ckonje, unm no enekTpoHcka noLuTta Ha contact@cro.mk unu nak Ha cneaHaTa MHTEPHET CTPaHULA 3a NOAHECYBate
npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[okonky He CTe 3a40BONHM OF OATOBOPOT NO MPUrOBOPOT Unk [ipylUTBOTO He Be M3BeCTH BO pok of 30 4eHa, Torall umate npaso Aa nogHeceTe npeTcTaska o ACO Bo nucMeHa
copma (HenocpegHo Bo ACO wnv no nowiTa), BO ENeKTpoHCka dopma Ha pretstavki@aso.mk.

8. [pyru peneBaHTHU MHOpPMaLMK.
[lokyMeHTUTe NoBp3aHy Co OBOj NPOW3BOL CE KaKo LUTO CrieayBaaT Nogony v ce A0CTanHN Ha:

- MoceBHu ycnoBu 3a OcurypyBarbe Ha XUBOT NOBP3aHO CO MHBECTULMCKM (DOHAOBM CO eAHOKPaTHa ynnaTa Ha npemuja u AOMONHUTENHO OCUTypYBake 3a Cryvaj CMpT nopagu
Hesroja M cmpT nopagn coobpakajHa Hesroga (0540) co BaxHocT ogf 01.10.2022, pocTanHu Ha MHTepHeT cTpanuuata Ha Kpoauwa OcwurypyBawe Kusot Al
(www.cro.mk/YcnoBu.aspx),

- Tpocnekt Ha ®ongot, Ctatyt MBM 10, npasunata Ha ®OHZOT W LieHUTE Ha ygenute Ha POHAOT ce LOCTanHW Ha MHTEPHET CTpaHuuaTta Ha [pylTBOTO 3a ynpaByBake CO
nHBecTMUMCKM GoHmoBn www.kbpublikum.com.mk. JenoautHa 6aHka Ha coHpoT KB MHeecT — MBU 10 e KomepumjanHa 6aqka ALl Ckonje. ®oHgot e ogobpeH Bo PCM v ro
perynupa KXB, Ckonje.

Co cBojoT noTnuc nogony noTepAyBarte Aeka cTe ja fobune, cTe ja npouuTane 1 cTe ja pasbpane oBaa NpesAoOroBOpHa U AOrOBOPHA AOKYMEHTaLMja WTO BY ja fOCTaBYBa
[pywTBOTO NpeA Aa ro CKIy4uTe JOrOBOPOT 32 OCUTYPYBaHe BO COMMACHOCT CO oApeabuTe o 3aKOHOT 3a CynepBU3Mja Ha OCUTYPYBaHETO.

Co cBojoT noTNMC Ha 0BOj AOKYMEHT U3jaByBaTe Aeka cTe MHopMMpaHu BO Bpcka co AeTanute 3a ocurypyBaweto KPO UHBECT (CRO INVEST), kako u 3a coapxuHaTa Ha
Crarytot u [pocnekToT Ha oTBOpeHUoT nHBecTUuUcku hoHa KB Mueect MBU 10 ynpasyBaH oa Kb UHBECT Al Ckonje 1 feka BO LenocT rv pa3éupare KapakTepucTUkuTe
Ha OCUTYpUTENTHMOT NPOU3BOA, NPMAOOBUBKUTE U PU3MKOT OF MHBECTUPAHETO BO yAENIUTE Ha OTBOPEHUOT uHBecTUumMcku (oA KB Unsect MBU 10 ynpaByBaH oa Kb
WHBECT Af] Ckonje.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. r.

nme n npeaMMe/nommc
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